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CAHS & Citi Community Development Announce Launch of 
“Bank On Connecticut”
Statewide Pilot Program Provides Access to Responsible Financial Products and Services
Hartford, CT (December 1, 2011) — The Connecticut Association for Human Services (CAHS) and Citi Community Development (CCD) today announced the launch of Bank On Connecticut, a statewide, private-public partnership to increase access to affordable banking products for people who do not currently use traditional financial institutions.  The Bank On Connecticut pilot will provide an education in basic banking and the opportunity to open a bank account as an alternative to high-cost alternative financial service providers.  
According to the Federal Deposit Insurance Corporation (FDIC), an estimated 73,000 households in Connecticut — 5.3% of the state’s households — do not have bank accounts.  As a result, these families pay more to cash checks and pay bills; cannot establish credit, which limits their ability to build assets or start businesses and raises the costs of daily living; and have no safe place to keep their money.  Individuals without bank accounts spend about 5% of their income at check cashing facilities each year. In other words, those who can least afford it are paying the most for banking services and are unable to build assets that lead to financial stability.
Bank On Connecticut participants will have access to safe accounts and the opportunity to attend a Basic Banking Orientation class that the program will offer in communities with high numbers of unbanked residents.  
The new program was applauded by Denise Nappier, Connecticut State Treasurer.  “We must embrace financial education not only as a critical component of consumer protection, but also as an important element of economic growth,” she said.  “The Bank On Connecticut initiative is designed to do just that by providing our citizens with the necessary tools to manage their personal finances, avail themselves of the low-cost banking products and services, and build economic security that is so vitally important for the well-being of our state’s economy." 
“The educational component of Bank On Connecticut will enable participants to make best use of the program’s access to financial services,” said Jim Horan, Executive Director of CAHS.  “Our Basic Banking Orientation class is an easy to understand comprehensive overview on the basics of banking, what it means to have an account, the benefits of account ownership, and how to avoid unnecessary fees.” 
“Expanding financial inclusion is the core of our community development mission,” said Lily Lopez, Connecticut State Director for Citi Community Development.  “We are proud to play a leadership role in this private-nonprofit collaborative initiative.”  The Bank On Connecticut pilot is made possible through a grant from Citi Community Development.
Bank on Connecticut will be piloted in Bridgeport, Hartford, New Haven, Norwalk, Stamford and Derby.  CAHS is partnering the following community organizations to deliver the program in those cities: CTE, Inc., FSW, Inc., Junta for Progressive Action, NEON, Inc., TEAM, Inc., Co-opportunity and Our Piece of the Pie.  In each city, the local nonprofit will work closely with a partner bank to facilitate account openings for Bank On Connecticut participants and to enable them to feel more comfortable with traditional financial services.
The "Bank On" concept was first piloted in San Francisco in 2006. Bank On San Francisco has helped open an estimated 78,000 accounts for previously unbanked individuals. Now, Bank On is a national movement — approximately 32 cities, 4 states, and 2 regions have fully implemented Bank On initiatives.
For more information, visit www.bankonct.org or call CAHS at 860-951-2212.
About CAHS
The Connecticut Association for Human Services (CAHS) is a statewide nonprofit organization that uniquely combines outreach into working poor communities at the neighborhood level with broad-based policy work at the state and federal level.  Founded 100 years ago, CAHS is focused on helping families and children build the skills and assets they need for lasting economic success, strengthening Connecticut’s economy, and improving its workforce.  In addition to advocacy and outreach, CAHS publishes consumer guides, policy briefs, and KIDS COUNT, a highly regarded data and policy book supported by the Annie E. Casey Foundation. 
Contact CAHS 
Nonprofits, policy makers, press, and state budget analysts who wish to learn more about CAHS may contact Lois Taylor at (860) 951-2212 ext. 229 or visit our Web site at www.cahs.org.  You can follow CAHS on Twitter or become a friend on Facebook.  
About Citi Community Development
Citi Community Development (CCD) is leading Citi’s commitment to achieve economic empowerment and growth for underserved individuals, families and communities by expanding access to financial products and services, and building sustainable business solutions and innovative partnerships.  Our focus areas include:  commercial and philanthropic funding; innovative financial products and services; and collaborations with institutions that expand access to financial products and services for low-income and underserved communities. For more information, visit www.citicommunitydevelopment.com.
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